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/H� PRGXOH� 0XVLTXH� 	� +DQGLFDS� VÖDGUHVVHQW� DX[� HQ�

IDQWV�� DGROHVFHQWV� RX� DGXOWHV� HQ� VLWXDWLRQ� GH� KDQGL�

FDS���PRWHXU��VHQVRULHO��SV\FKLTXH�RX�PHQWDO� 

/��R¸�VÖDUU©WHQW�OHV�PRWV��OD�PXVLTXH�SHUPHW�GH�FRP�

PXQLTXHU�HW�GH�VÖH[SULPHU��3DU�VRQ�ODQJDJH�XQLYHUVHO��

HOOH�SHUPHW�GH�G¨YHORSSHU�GHV�LQWHUDFWLRQV��/D�V¨DQFH�

VH�G¨URXOH�GH�ID¦RQ�LQGLYLGXHOOH��GH����PLQXWHV�� 

&HW�DWHOLHU�VÖDUWLFXOH�DXWRXU�GÖLQVWUXPHQWV�GH�PXVLTXH�

IDFLOHPHQW� DFFHVVLEOHV� HW� SHXYHQW� ©WUH� DGDSW¨V� HQ�

IRQFWLRQ�GH�FKDTXH�SURMHW�HW�GX�OLHXÞOD�PXVLTXH�VRX�

KDLWH� HQ� FU¨DQW� XQ� PRPHQW� FRQYLYLDO�� HQWUHU� GDQV�

OÖLPDJLQDLUH� GHV� SDUWLFLSDQWV� HQ� LQVWDXUDQW� XQH� UHOD�

WLRQ�GÖ¨FKDQJH�HW�GH�FRQILDQFH�SDU�OD�PXVLTXH� 

 

2EMHFWLIV�S¨GDJRJLTXHV��� 

/ÖREMHFWLI� HVW� GÖDPHQHU� XQH� RXYHUWXUH� FXOWXUHOOH� HW�

GÖXWLOLVHU� OD�PXVLTXH� FRPPH�PR\HQ�SRXU� G¨YHORSSHU�

OÖH[SUHVVLRQ� SHUVRQQHOOH� HW� OD� FU¨DWLYLW¨� 

'¨FRXYULU� OH� PRQGH� VRQRUH�� UHVVHQWLU� OH� VRQ�� IDLUH� OH�

OLHQ� HQWUH� VRQV� HW� VHQVDWLRQV�� 

H[SORUHU� HW� SURGXLUH� GHV� VRQV�� G¨YHORSSHU� OD� FRQFHQ�

WUDWLRQ�� UHVVHQWLU� OD� PXVLTXH�� IDYRULVHU� XQH� SDUWLFLSD�

WLRQ�DFWLYH��G¨YHORSSHU�OD�FDSDFLW¨���VÖH[SULPHU� 

$WHOLHU�DYHF�1RXUGLQH�'MDKLHFKH� 

,QVWUXPHQWV�SURSRV¨V�� 

SHWLWHV� SHUFXVVLRQV �� FKLPHV�� E¡WRQ� GH� SOXLH�� FODYHV��

WDPERXULQ�� WX\DX� VRQRUH�� GMHPE¨V�� FU¨FHOOHV� 

JUHORWV�VXU�PDQFKHV��PDUDFDV��JXLUR��[\ORSKRQHV��SLD�

QR�� LQVWUXPHQWV� �� YHQWV �� IOºWHV� �� EHF�� WURPSHWWHV��

HWFÞ�7URPSHWWLVWH�HW�IRUP¨���OÖHQVHLJQHPHQW�PXVLFDO�

DGDSW¨�� 1RXUGLQH� SURSRVH� XQ� WUDYDLO� �� OD� IRLV� VXU� OH�

VRQ��OD�PXVLTXH��OHV�EUXLWV��OH�FRUSV��OD�UHODWLRQ�HQWUH�OH�

JHVWH�HW�OHV�VRQV��� 

WUDYDLO� U\WKPLTXH��G¨FRXYHUWH�GH�VRQRULW¨V��PDQLSXOD�

WLRQ�GÖLQVWUXPHQWV��H[SORUDWLRQ�VRQRUH��FKDQVRQV�SHU�

PHWWURQW�GH�SUHQGUH�GX�SODLVLU�HW�GÖHPPHQHU�OHV�SDUWL�

FLSDQWV�YHUV�OD�FRPPXQLFDWLRQ��OÖH[SUHVVLRQ�HW�OH�G¨YH�

ORSSHPHQW�SHUVRQQHO� 

 

 

 

$WHOLHU�DYHF�0DULD�/R]DGD 

&KDQW�HW�VHQVLELOLVDWLRQ�PXVLFDOH 

'HVWLQ¨�DX[�HQIDQWV��DGROHVFHQW�HW�DGXOWHV�D\DQW�GHV�

EHVRLQV� ¨GXFDWLIV� VS¨FLDX[�� 0XVLFRWK¨UDSHXWH� HW�

FKDQWHXVH�� OHV�FRXUV�GH�0DULD�VH�EDVHQW�VXU� OD�YLVLRQ�

GH�OÖ©WUH�KXPDLQ�FRPPH�XQH�XQLW¨�ELR-SV\FKR-VRFLDO� 

/HV� D[HV� SULQFLSDX[� GH� FHV� FRXUV� VRQW �� OD� WHFKQLTXH�

YRFDOH� IRQFWLRQQHOOH� �UHVSLUDWLRQ�� UHOD[DWLRQ�� DUWLFXOD�

WLRQ�� U¨VRQDQFHV�� YRFDOLVDWLRQV�� HWF���� OH� WUDYDLO� DYHF�

GHV� FKDQVRQV� DGDSW¨V� DX[� SU¨I¨UHQFHV� GH� OÖ¨O§YH �� OD�

G¨FRXYHUWH�GÖLQVWUXPHQWV�KDUPRQLTXHV�HW�GH�SHUFXV�

VLRQV��/H�WUDYDLO�YRFDO�LPSOLTXH�WRXW�OH�FRUSV��HQ�IDYRUL�

VDQW�OD�FRRUGLQDWLRQ�UHVSLUDWLRQ-¨PLVVLRQ-PRXYHPHQW��

/D�P¨ORGLH�HVW�OL¨H���OÖ¨PRWLRQ�HW�OH�FKDQW�HVW�XQH�YRLH�

SULYLO¨JL¨H�SRXU�OÖH[SULPHU� 


